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ITEM NO.
F.58.3.6

TO CONSIDER AND APPROVE THE POLICY FOR FINANCIAL
SUPPORT FOR INSTITUTE EMPLOYEES IN LINE WITH IPR
POLICY APPROVED IN ACADEMIC COUNCIL MEETING.

A committee was constituted by the Director to formulate the rules

for filing Patent and the norms for reimbursement for fees for filing

and publishing Patents. The committee examined the feasibility of
financial support and the process involved. A comprehensive policy

has been formulated and recommended by the committee which is
attached as Annexure-Vlll Page No. 20 to 33.

FINANCE COMMITTEE MAY CONSIDER AND MAKE SUITABLE
RECOMMENDATIONS TO BOARD OF GOVERNORS.

ITEM NO. I ANY OTHER ITEM(S) WITH THE PERMISSION OF THE CHAIR.
F. 58.4

ITEM NO.
F. 58.4.1

TO CONSIDER TO AUTHORISE THE DDO
BEFORE THE INCOME TAX OFFICER AS
tNcoME ACT 1961

TO SIGN THE FORM 1O

PER PROVISIONS OF

During the financial yeat 2022-23 Rs.49,88,26.552 was total receipt

of lnstitute. As per lncome tax act 1961, 85% of the receipt i.e Rs

42,40,02,569 was to be incurred to claim 100ok lax exemption.

However as per books of account expenditure of Rs.41.29.37,514

was incurred. There is shortfall of Rs.1,10,65,055 in expenditure. ln

order to claim 1 00% tax exemption Form 10 was required to be

signed by the DDO. The shortfall in expenditure has been requested

to be accumulated for use in next five years. Director authorized the
DDO to sign Form 10.

FINANCE COMMITTEE MAY KINDLY CONSIDER THE PROPOSAL
AND RECOMMEND TO THE BOARD OF GOVERNORS TO

AUTHORIZE THE MEMBER SECRETARY TO AUTHORIZE THE
DDO TO SIGN FORM 10.
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